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6O�DBMPS�JOFTQFSBEP�JOBVHVSÄ�FM�QSJNFS�ÎO�EF�TFNBOB�EF�KVOJP�MB�DBUPSDFBWB�FEJDJÄO�EF�MB�
#JFOBM�EF�"SRVJUFDUVSB�EF�7FOFDJB��-B�QPMWBSFEB�EFM�Arsenale�FOWPMW¿B�FM�EFTÎMF�EF�WJTJUBOUFT�
FOGVOEBEPT�FO�BUVFOEPT�WBOHVBSEJTUBT�Z�BOJNBEPT�QPS�FM�prosecco�RVF�PGSFD¿BO�MPT�FYQPTJ-
UPSFT��-PT�BSRVJUFDUPT�ZB�OP�WJTUFO�EF�OFHSP��&O�MB�TPNCSB�EF�MPT Giardini se distendía el ca-

MPS�QFSP�TF�NBOUFO¿B�MB�FYQFDUBDJÄO�QPS�SFDPOPDFS�BMHVOB�EF�MBT�ÎHVSBT�EFM�archstar system, 

TJO�QFSEFS�EF�WJTUB�MPT�DBOBQ»T�RVF�BQBSFD¿BO�B�IPSBT�TFÃBMBEBT�FO�MPT�QBCFMMPOFT�OBDJPOBMFT��

5BM�DPNP�TF�QVCMJDJUÄ
�FTUF�BÃP�UPEPT�MPT�QB¿TFT�QBSUJDJQBOUFT�EFC¿BO�BCPSEBS
�QPS�QSJNFSB�
WF[�FO�MB�IJTUPSJB�EF�MB�#JFOBM
�VO�ÉOJDP�Z�NJTNP�UFNB
�EF�TFTHP�IJTUÄSJDP��VOB�TVFSUF�EF�SF-
USPTQFDDJÄO�DS¿UJDB�RVF�QFSNJUJFSB�SFDPOTUSVJS�FM�ÉMUJNP�TJHMP�EF�BSRVJUFDUVSB�RVF�OPT�DPOEV-

KP�IBTUB�MB�TJUVBDJÄO�BDUVBM
�DPO�FM�PCKFUJWP�EF�FYQMPSBS�QFSTQFDUJWBT�EF�GVUVSP��iAbsorbing 
Modernity 1914-2014u�GVF�FM�MFNB�RVF�3FN�,PPMIBBT
�DPNP�DVSBEPS�EF�MB�NVFTUSB
�QSP-

QVTP�B�MPT�TFTFOUB�Z�DJODP�QB¿TFT�JOWJUBEPT�QBSB�RVF�FYBNJOBSBO�MPT�NPNFOUPT�DMBWF�EF�TV�
IJTUPSJB�Z�QVEJFSBO�EF�FTF�NPEP�FYQMJDBS�DÄNP
�FO�DPOUFYUPT�QPM¿UJDPT�Z�DVMUVSBT�NBUFSJBMFT�
EJTUJOUPT
�MB�NPEFSOJEBE�HFO»SJDB�BEPQUÄ�GPSNBT�FTQFD¿ÎDBT�B�DPOUSBDPSSJFOUF�EF�MB�OBSSBUJWB�
IPNPH»OFB�EF�MB�HMPCBMJ[BDJÄO�BDUVBM��4F�USBUBCB
�TFHÉO�,PPMIBBT
�EF�NPTUSBS�DÄNP�FM�QSP-

DFTP�EF�MB�NPEFSOJEBE�JNQVTP�TV�SJUNP�TJODSPOJ[BEP�TPCSF�BMHVOPT�QB¿TFT
�TPNFUJ»OEPMFT�
a una reconversión acelerada cuyos efectos traumáticos aún están latentes en las tensiones 

QPM¿UJDBT�BDUVBMFT
�DPNP�QVEP�WFSTF�FO�MPT�QBCFMMPOFT�EF�$PSFB
�3VTJB�P�1PSUVHBM��1PDPT
�TJO�
FNCBSHP
�TVQJFSPO�NPTUSBS�MB�WVMOFSBCMF�GSBHJMJEBE�BOUF�MPT�DBNCJPT�DPNP�$BOBE´
�DPO�TV�
EFTQMJFHVF�EF�JHMÉFT�EF�MBT�DPNVOJEBEFT�JOVJU
�FO�QMFOB�BEBQUBDJÄO�B�MB�FSB�EJHJUBM�

-B�QSFHPOBEB�FTUSBUFHJB�EF�,PPMIBBT�QBSB�EFWPMWFS�B�MB�#JFOBM�BM�´NCJUP�FTQFD¿ÎDP�
EJTDJQMJOBS�DPOTJTUJÄ�FO�QSPNPWFS�MB�SFÏFYJÄO�IJTUÄSJDB�TPCSF�FM�QBTBEP�SFDJFOUF
�QPS�
VOB�QBSUF�êPCKFUJWP�BTVNJEP�QPS�MPT�QBCFMMPOFT�OBDJPOBMFTê
�Z�QPS�PUSB
�BDPNFUFS�VOB�
JOWFTUJHBDJÄO�TPCSF�MPT�GVOEBNFOUPT�QSPQJPT�EF�MB�BSRVJUFDUVSB
�UBSFB�RVF�EFTQMFHÄ�FO�
i&MFNFOUT�PG�"SDIJUFDUVSFu
�MB�FYQPTJDJÄO�RVF�SFTFSWÄ�QBSB�T¿�FO�FM�QBCFMMÄO�DFOUSBM�EF�
los Giardini
�KVOUP�DPO�i.POEJUBMJBu
�FO�MBT�Corderie��UPNÄ�FM�QVMTP�QPM¿UJDP�Z�DVMUVSBM�
EFM�QB¿T�BOÎUSJÄO�Z�MP�DPOWJSUJÄ�FO�QBSBEJHNB�EF�MB�JNQPTJCJMJEBE�DPOUFNQPS´OFB�EF�
NBUFSJBMJ[BS�FM�QPUFODJBM�EF�DBEB�OBDJÄO�

-B�NVFTUSB�DFOUSBM�FO�MB�RVF�,PPMIBBT�FYQMJDJUÄ�TV�UFTJT�DPOTJTUJÄ�FO�VOB�TFSJF�EF�TBMBT
�
DPNJTBSJBEBT�QPS�»M�Z�TVT�DPMBCPSBEPSFT
�DBEB�VOB�EFEJDBEB�B�VO�FMFNFOUP�BSRVJUFDUÄOJDP�
EJGFSFOUF��4PCSF�MB�QSPCMFN´UJDB�DVFTUJÄO�EF�FTUB�TVFSUF�EF�POUPMPH¿B�EF�MB�BSRVJUFDUVSB
�
DPODFCJEB�DPNP�MB�NFSB�NF[DMB�EF�QBSFEFT
�UFDIPT
�FTDBMFSBT
�WFOUBOBT�P�SFUSFUFT
�P�MB�OP�
NFOPT�FTQJOPTB�DVFTUJÄO�EF�MB�TFMFDDJÄO�EF�MPT�NJTNPT
�TF�IB�FTDSJUP�ZB�TVÎDJFOUF�ō -P�DJFSUP�
FT�RVF
�QPS�EFTMVNCSBOUF�RVF�GVFSB�MB�WBSJFEBE�EF�PCKFUPT�Z�BSUFGBDUPT�FYQVFTUPT�êEFTEF�MB�
DPMFDDJÄO�IJTUÄSJDB�EF�WFOUBOBT�EF�#SPPLJOH�B�MBT�NBRVFUBT�EF�FEJÎDJPT�WFSO´DVMPT�DIJOPT�
QSPDFEFOUFT�EF�NVTFPT�IPMBOEFTFT�P�MPT�DFSSBNJFOUPT�Z�EJTQPTJUJWPT�UFDOPMÄHJDPT�BDUVBMFTê
�
OP�EFKBCB�EF�QSFTFOUBSTF�DPNP�VO�FYUFOTP�DBU´MPHP�EF�NBUFSJBMFT�EF�DPOTUSVDDJÄO�RVF�
FYIJC¿B�TV�QSPQJB�EFWBMVBDJÄO��-B�BSRVJUFDUVSB�ZB�OP�FT�MP�RVF�FSB
�QBSFD¿B�TFS�MB�OPTU´MHJDB�
DPODMVTJÄO�EF�FTUB�FWPDBDJÄO
�JODBQB[�TJO�FNCBSHP�EF�QSPQPOFS�OJOHVOB�BMUFSOBUJWB��$PNP�
TFÃBMÄ�+PTFQI�3ZLXFSU�BDFSDB�EFM�UFDIP�UFDOPMÄHJDP�TVTQFOEJEP�EF�MB�DÉQVMB�TPCSF�MB�FOUSB-

EB�EFM�QBCFMMÄO��i5F�EJDF�DÄNP�FT
�QFSP�OP�UF�EJDF�RV»�IBDFS�DPO�»MuŎ. 

En el Arsenale
�DPNP�TVFMF�TVDFEFS�FO�MBT�FYQPTJDJPOFT�EF�BSRVJUFDUVSB
�EPNJOÄ�FM�iQBOFMJT-
NPu
�VOB�EJDUBEVSB�QTFVEPJNQVFTUB�QPS�MB�FTUSVDUVSB�EF�MBT�QMBOUBT�OP�MJCSFT�TJOP�MJCFSBEBT�

2.  +��3JLXFSU
�DJUBEP�QPS�,��-POH�
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EF�MBT�OBWFT
�RVF�NVZ�QPDPT�TVQJFSPO�TPSUFBS��QBOFMFT�DPO�GPUPHSBG¿BT�N´T�P�NFOPT�JNQBD-
UBOUFT
�FO�GVODJÄO�EFM�UBNBÃP�N´T�RVF�EF�PUSB�DVBMJEBE
�EF�BRVFMMPT�FKFNQMPT�DPOTBCJEPT
�
DPOTJEFSBEPT�DPNP�MPT�FYQPOFOUFT�N´T�EFTUBDBEPT�EF�MBT�BSRVJUFDUVSBT�QSPEVDJEBT�FO�DBEB�
QB¿T��4VDFE¿B�MP�NJTNP�DPO�MBT�PCSBT�BSHFOUJOBT
�NPOUBEBT�TPCSF�pallets de los que se usan 

FO�MPT�FNCBMBKFT�EF�FYQPSUBDJÄO
�B�QFTBS�EFM�UPOP�NJMJUBOUF�EF�MBT�DPOTJHOBT�QPQVMJTUBT�
FTUBNQBEBT�FO�FMMBT
�DPO�FM�N´T�UFDOPMÄHJDP�EJBQPSBNB�QSFTFOUBEP�QPS�.»KJDP�P�DPO�FM�JO-

UFSFTBOUF�QBCFMMÄO�QFSVBOP
�FO�FM�RVF�MBT�JN´HFOFT�TF�USBTMBEBSPO�B�MB�TVQFSÎDJF�IPSJ[POUBM�
QBSB�NPTUSBS�FM�DPOUSBTUF�FOUSF�MB�PDVQBDJÄO�JOGPSNBM�Z�MB�QMBOJÎDBDJÄO�VSCBO¿TUJDB�PÎDJBM
�
JOTQJSBEB�FO�MPT�NPEFMPT�FYUSBOKFSPT��4PMP�FM�QSFNJBEP�QBCFMMÄO�DIJMFOP�MPHSÄ�TVQFSBS�
FTUB�EJTQPTJDJÄO�DPO�TV�FTDFOPHS´ÎDB�QVFTUB�FO�FTDFOB�EFM�QFDJP�QSFGBCSJDBEP�VUJMJ[BEP�QPS�
FM�HPCJFSOP�EF�"MMFOEF�QBSB�DPOTUSVJS�WJWJFOEBT�TPDJBMFT��VOB�FWPDBDJÄO�TFOUJNFOUBM�NVZ�
FGFDUJWB�FO�TV�EJBM»DUJDB�FOUSF�FM�EFTQPKBEP�NPOUBKF
�DBTJ�IFSN»UJDP�FO�TV�NJOJNBMJTNP�Z�MB�
JOTUBMBDJÄO�RVF�SFQSPEVD¿B�VOB�TBMB�EF�FTUBS�RVF�TFSW¿B�EF�BDDFTP�B�MB�FYQPTJDJÄO��

&O�MPT�QBCFMMPOFT�OBDJPOBMFT�EF�MPT�Giardini
�MBT�SFQSFTFOUBDJPOFT�CBTDVMBSPO�FOUSF�EPT�
BTQJSBDJPOFT��SFQSFTFOUBS�MP�FTQFD¿ÎDP�EF�MB�JEFOUJEBE�OBDJPOBM�DPO�BSRVJUFDUVSBT�FNCMFN´-

UJDBT�P�DPO�MBT�SFTQVFTUBT�BVUÄDUPOBT�B�QSPCMFN´UJDBT�JOUS¿OTFDBT�P
�QPS�FM�DPOUSBSJP
�EFNPT-
USBS�VO�NFSFDJEP�QSPUBHPOJTNP�FO�FM�NVOEP�DPTNPQPMJUB�EF�MB�BSRVJUFDUVSB�JOUFSOBDJPOBM���

&O�MB�DBMMF�DFOUSBM
�&TQBÃB�PGSFD¿B�FO�JNQBDUBOUFT�GPUPHSBG¿BT�USJEJNFOTJPOBMFT�EF�
JOUFSJPSFT�FM�CVFO�IBDFS�EF�TVT�QSPGFTJPOBMFT�FO�BDUJWP
�NJFOUSBT�RVF�MBT�SFGFSFODJBT�
IJTUÄSJDBT�TF�SFMFHBCBO�B�VOB�TFSJF�EF�GPUPHSBG¿BT�UBO�NBSHJOBMFT�FO�QPTJDJÄO
�UBNBÃP�Z�
QSPUBHPOJTNP�RVF�MB�PQFSBDJÄO�QBSFD¿B�UFOFS�N´T�EF�marketing DPOUFNQPS´OFP�RVF�EF�
SFÏFYJÄO�TPCSF�FM�QBTBEP��&TUBOEP�MPT�BSRVJUFDUPT�FTQBÃPMFT�QBSBMJ[BEPT�QPS�VOB�DSJTJT�
RVF�MPT�IB�PCMJHBEP�B�CVTDBS�GVFSB�EFM�QB¿T�BMUFSOBUJWBT�QBSB�MB�TVQFSWJWFODJB
�MB�PQDJÄO�
RVJ[´�OP�EFKBCB�EF�TFS�DPOTFDVFOUF����

%FM�PUSP�MBEP�EF�MPT�KBSEJOFT
�MPT�SVTPT�WFOE¿BO�FNQBRVFUBEB�VOB�FYDVSTJÄO�RVF�SFDP-

SS¿B�EFTEF�MB�WBOHVBSEJB�DPOTUSVDUJWJTUB�TPWJ»UJDB�IBTUB�FM�N´T�EFTPMBEPS�QSFTFOUF��-PT�
KBQPOFTFT
�CFOEFDJEPT�QPS�FM�JOUFS»T�QPS�MPT�NFUBCPMJTUBT�RVF�FM�IPMBOE»T�IB�SFTVDJUBEP
�
EFTFNQPMWBSPO�QSPZFDUPT
�NBRVFUBT�Z�DVBMRVJFS�SFTUP�EFM�EJMVWJP�TFUFOUFSP
�NJFOUSBT�
MPT�TVJ[PT�FYIJCJFSPO�MPT�QMBOPT�Z�QSPZFDUPT�EF�$FESJD�1SJDF�

.JFOUSBT�#»MHJDB�DPRVFUFÄ�DPO�FM�WBD¿P�FO�TV�QBCFMMÄO�GBOUBTNBM
�MPT�IPMBOEFTFT�BQPTUBSPO�
BM�WBMPS�TFHVSP�EF�TV�USBEJDJÄO�FTUSVDUVSBMJTUB�DPO�VOB�QSFTFOUBDJÄO�NPOPHS´ÎDB�TPCSF�MB�
PCSB�EF�#BLFNB�mRVJ[´�MB�ÉOJDB�QFSTPOBMJEBE�SFTDBUBEB�FO�VOB�NVFTUSB�RVF
�TJHVJFOEP�MB�
DPOTJHOB�EF�,PPMIBBT
�QSPDMBNBCB�iBSRVJUFDUVSB
�OP�BSRVJUFDUPTu��1BSBEÄKJDB�SFJWJOEJDB-

DJÄO�SVEPGTLJBOB�RVF�SFDMBNB�VOB�OVFWB�»UJDB�mFO�MB�NFKPS�USBEJDJÄO�SFOBDFOUJTUBm�CBTBEB�
FO�MPT�FMFNFOUPT�EF�MB�BSRVJUFDUVSB
�QFSP�RVF
�BM�NJTNP�UJFNQP
�MB�TVCTVNF�FO�VO�QFTJNJTUB�
EFUFSNJOJTNP�UFDOPMÄHJDP��"T¿
�MPT�FDPT�EF�MB�FYQPTJDJÄO�Z�FM�MJCSP�EF�3VEPGTLZ�EF�ōŕŒŐ�TF�
EFTWBOFDFO�FO�FM�EFWFOJS�iJONBUFSJBMu�EF�MPT�EJTQPTJUJWPT�UFDOPMÄHJDPT�EF�MB�FSB�EJHJUBM�

$PNP�3VTLJO
�,PPMIBBT�GVF�B�7FOFDJB�B�DMBNBS�QPS�MB�SFDVQFSBDJÄO�EF�VOPT�FMFNFOUPT�RVF�
IBO�EFKBEP�EF�QFSUFOFDFS�ZB�BM�TBCFS�EFM�BSRVJUFDUP
�RVF�IBO�FTDBQBEP�B�TV�DPOUSPM��6OPT�
GVOEBNFOUPT�RVF
�BM�FWBEJSTF�EF�MB�NBTB
�MF�IBO�EFKBEP�IV»SGBOP
�TJO�OBEB�RVF�EFDJS�TPCSF�
FMMPT��y6OB�Q»SEJEB�P�VOB�OVFWB�PQPSUVOJEBE �%JG¿DJM�SFTQPOEFS�B�FTUB�QSFHVOUB�B�QBSUJS�EFM�
NBOJÎFTUP�DJOJTNP�EF�MB�FYQPTJDJÄO�EF�,PPMIBBT��1FTF�B�TV�FNQFÃP�QPS�SFTDBUBS�GVOEBNFO-

UPT�QBSB�MB�BSRVJUFDUVSB
�FT�EJG¿DJM�DPNQSFOEFS�OP�UBOUP�TV�DS¿UJDB�TJOP�MP�RVF�QSPQPOF��-B�
»UJDB�SVTLJOJBOB
�RVF�WF¿B�FO�MB�BSRVJUFDUVSB�VO�SFÏFKP�EF�MB�DJWJMJ[BDJÄO
�QBSFDF�FTGVNBSTF�
hoy, cuando el mercado se ha convertido en único mediador del desarrollo de la arquitectu-

SB�Z�MB�FDPOPN¿B�FT�MB�RVF�EJDUB�MB�JOOPWBDJÄO�UFDOPMÄHJDB��3FTVMUB�JOOFHBCMF�RVF�FM�DBNCJP�
Z�MB�JEFPMPH¿B�QPM¿UJDB�RVF�IBO�EFTNBOUFMBEP�MPT�FTUBEPT
�QSPWPDBOEP�MB�EFTBQBSJDJÄO�EFM�
estado de bienestar, y que han entronizado la economía de mercado como único árbitro, 

IBO�BGFDUBEP�QSPGVOEBNFOUF�FM�FTUBUVT�EF�MB�BSRVJUFDUVSB�Z�EFM�BSRVJUFDUP��4FHÉO�,PPMIBBT
�
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FM�QSPCMFNB�FT�RVF�FM�BSRVJUFDUP�IB�TJEP�JODBQB[�EF�BTVNJS�FTUB�EPCMF�OFHBDJÄO��i/P�IB�
BTVNJEP�MBT�DPNQMFKBT�JNQMJDBDJPOFT�EF�FTUF�DBNCJP�UFDOPMÄHJDP�FO�TV�NBOFSB�EF�QFOTBS�MB�
BSRVJUFDUVSB
�Z�UBNQPDP�IB�BTVNJEP�TV�DBNCJP�EF�FTUBUVTuŏ. Sin embargo, Fundamentals no 

QSPQPOF�OJOHVOB�SFTQVFTUB�Z�TV�iBEIPDJTNPu�UBNQPDP�CBTUB�QBSB�DPOUFTUBS�MBT�JOUFSSPHBO-

UFT�EF�BRVFMMPT�BSRVJUFDUPT�RVF�QJFOTBO�MB�DJVEBE
�RVF�TF�FOGSFOUBO�B�DPOTUSVJS�P�B�EJTFÃBS�
FTPT�EJTQPTJUJWPT�TPÎTUJDBEPT
�RVF�TJNQMFNFOUF�TF�QMBOUFBO
�DPNP�+FODLT
�RVF�iDÄNP�WJWF�
IPZ�MB�HFOUF�FT�N´T�JNQPSUBOUF�RVF�MBT�smart walls”.Ő�4J�FM�BSRVJUFDUP�IPZ�QSPEVDF�TPMP�VOB�
¿OÎNB�QBSUF�EF�MP�RVF�TF�DPOTUSVZF�FO�FM�NVOEP
�Z�TJ�FT�JODBQB[�EF�DPOUSPMBS�MB�NBUFSJB�RVF�
FNQMFB
�yDV´M�TFS¿B�MB�SB[ÄO�QBSB�DPOUJOVBS�DSFZFOEP�FO�MB�JNQPSUBODJB�EF�MB�BSRVJUFDUVSB ��

"QBSUBEP�EFM�NVOEBOBM�SVJEP
�FO�VO�SJODÄO�BMFKBEP�ZB�DBTJ�BM�CPSEF�EFM�DBOBM
�FM�NJOÉT-
DVMP�QBCFMMÄO�EF�6SVHVBZ�EBCB�MB�FTQBMEB�BM�FEJÎDJP�DFOUSBM�EPOEF�,PPMIBBT�EFTQMFHÄ�TV�
FYQPTJDJÄO�BOUPMÄHJDB
�DPNP�TJ�EF�VOB�JOWPMVOUBSJB�EFDMBSBDJÄO�EF�JOUFODJPOFT�TF�USBUBSB��&O�
FM�FTDVFUP�JOUFSJPS
�VOB�TFSJF�EF�FTUBOUFS¿BT�NFU´MJDBT�EJTQVFTUBT�FO�MB�TBMB�BDPH¿BO�VO�TJOG¿O�
EF�PCKFUPT��GPUPHSBG¿BT
�QPTUBMFT
�GPMMFUPT�QVCMJDJUBSJPT
�SFWJTUBT�Z�MJCSPT�EF�BSRVJUFDUVSB
�
QFSP�UBNCJ»O�EF�ÎMPTPG¿B
�IJTUPSJB�P�MJUFSBUVSB
�WJFKBT�QFM¿DVMBT�KVOUP�B�NBRVFUBT�Z�QMBOPT�
EF�FEJÎDJPT�RVF�TF�FYIJC¿BO�BM�MBEP�EF�souvenirs�UVS¿TUJDPT�Z�CJCFMPUT��+VOUP�B�MPT�KVHVFUFT�
Z�QVCMJDBDJPOFT�EFM�UBMMFS�5PSSFT�(BSD¿B
�MBT�N´RVJOBT�EF�$BSMPT�(ÄNF[�(BWB[[P
�DPNP�El 
calculador
�VOB�DPOTUSVDDJÄO�G¿TJDB�EF�MB�FDVBDJÄO�QBSB�FM�EFTBSSPMMP�RVF�QFSNJU¿B�DPNCJOBS�
WBSJBCMFT�QBSB�DVBOUJÎDBS�GFOÄNFOPT�UFSSJUPSJBMFT�Z�EFUFSNJOBS�QMBOFT�EF�BDDJÄO�DPODSFUPT
�
Z�UBNCJ»O�MPT�MJCSPT�RVF�EJWVMHBSPO�FTUBT�UFPS¿BT�VSCBO¿TUJDBT
�RVF�UBO�JOÏVZFOUFT�GVFSPO�
FO�FM�DPOUJOFOUF�TVEBNFSJDBOP
�UFTUJNPOJPT�EFM�NPEFSOP�BG´O�QPS�EBS�FYQMJDBDJÄO�SBDJPOBM�
B�MPT�GFOÄNFOPT�EFM�NVOEP�NBUFSJBM��5PEPT�FTUPT�PCKFUPT�G¿TJDPT
�EPDVNFOUPT�EF�MB�BDUJ-
WJEBE�UFÄSJDB
�DPOTUSVDUJWB
�QFEBHÄHJDB�Z�UBNCJ»O�EF�MB�BDDJÄO�QPM¿UJDB�EF�MPT�BSRVJUFDUPT�
Z�HFTUPSFT�JNQMJDBEPT
�BMNBDFOBEPT�FO�MPT�BOBRVFMFT�NFU´MJDPT
�TF�DPNQMFNFOUBCBO�DPO�
BVEJPWJTVBMFT�Z�ÎMNBDJPOFT�EF�BSDIJWP�RVF�QSPZFDUBCBO�JN´HFOFT�EF�FEJÎDJPT�FO�DPOTUSVD-
DJÄO
�FOUSFWJTUBT�P�BDPOUFDJNJFOUPT�IJTUÄSJDPT�EFTUBDBEPT�EF�MB�IJTUPSJB�EFM�QB¿T��"M�GPOEP�EF�
MB�TBMB
�VOB�NFTB�EF�USBCBKP�DPO�WBSJPT�PSEFOBEPSFT�QFSNJU¿B�BM�WJTJUBOUF�MFFS�BMHVOPT�UFYUPT�
Z�WFS�PUSBT�JN´HFOFT�RVF�BDBCBS¿BO�QPS�EBS�MBT�DMBWFT�QBSB�WJODVMBS�MPT�PCKFUPT�FYQVFTUPT
�
P�BM�NFOPT�BMHVOBT�EF�MBT�QPTJCMFT�NBOFSBT�EF�JOUFSQSFUBSMPT��4F�USBUBCB
�FO�T¿OUFTJT
�EF�VO�
BVU»OUJDP�BSDIJWP�EF�MB�NPEFSOJEBE�EFM�6SVHVBZ��6O�BSDIJWP�WJWP
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